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Event

Timing of Consumer Notice to
Financial Institution

Maximum Liability

Loss or theft of access
device®)

Within two business days after
learning of loss or theft

Lesser of $50 or total amount
of unauthorized transfers

More than two business days
after learning of loss or theft
up to 60 calendar days after

Lesser of $500 or the sum of:

(a) $50 or the total amount of
unauthorized transfers
occurring in the first two
business days, whichever is
less, and

Loss or theft of access device trhansmittal ; of Staktlen_len(;
showing rst unauthorize (b) Th
- e amount of
éran;fer made  with access unauthorized transfers occurring
evice after two business days and
before notice to the financial
institution.9)
For transfers occurring within
the 60—day period, the lesser
of $500
or the sum of
(a) Lesser of $50 or the
More than 60 calendar days | amount of unauthorized
after transfers in first two business
. transmittal of statement | days, and
Loss or theft of access device showing

first unauthorized transfer made
with access device

(b) The amount of
unauthorized transfers occurring
after two business days.

For transfers occurring after
the 60—day period, unlimited
liability (until the financial

institution is notified).10)

Unauthorized transfer(s) not
involving loss or theft of an
access device

Within 60 calendar days after
transmittal of the periodic
statement on which the
unauthorized transfer first
appears

No liability.

Unauthorized transfer(s) not
involving loss or theft of an
access device

More than 60
after
transmittal of the periodic
statement on which the
unauthorized transfer first
appears

calendar days

Unlimited liability for
unauthorized transfers occurring
60 calendar days after the
periodic statement and before
notice to the financial
institution.

3. A=321E ZHE (oISt “HE L) F2UE i

7t ALARY 7147 §F7E WA 2 2ATAH Aol =9

(D) FEdAH A =9

8) Includes a personal identification number (PIN) if used without a card in a telephone transaction,

for example.

9) Provided the financial institution demonstrates that these transfers would not have occurred had
notice been given within the two—business—day period.
10) Provided the financial institution demonstrates that these transfers would not have occurred had
notice been given within the 60—day period.
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ZHe] 491 glo] o]RoAk § AT Y& AWAANR skl AAH AHzA
o|Z Ql&] o]gA} obFEd oo dA Fsle AAZEAN R Holsta 9l
o R A2z A|23%) ol Hl=r AAbE-golAIW (Electric Fund Tranfer

Act, o|s} “EFTA”)9] FHst A=} zpFo]A|(unauthorized electronic fund

il Bl A A oF
A2z 9]) A2z(49])
1. ~22. (B =) 1. ~ 22. (833 &)
<4l > 23, “FATFAH T o] g £l T

(@ RHLAY WY FABANR Asko] ol 8RANA Lot HAT B

11) Unauthorized electronic fund transfer is an EFT from a consumer’s account initiated by a person
other than the consumer without authority to initiate the transfer and from which the consumer
receives no benefit.
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