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“We have a chance to rebuild the system.
Financial transactions are just numbers; it’s just
iInformation. You shouldn’t need 100,000 people
and prime Manhattan real estate and giant data

centers full of mainframe computers from the
1970s to give you the ability to do an online
payment.”
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Clay Shirky

“Institutions will try preserve the problem

to which they are the solution. 7|2l/ZZl/7]
A2 J(W("f)()l sHES 71X = =871 sZE

K| 22718 FAteiCt.”



Clay Shirky

“Abundance breaks more things than
scarcity does. 2¢l0| ZQEKELCIC B2 A2
upa|etCt.”
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Figure 1. Global Fintech Financing Activity :
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Figure 2. Top Five European Regions for Fintech Investment Activity
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http://www.accenture.com/gb-en/Pages/insight-boom-global-fintech-investment-new-growth-opportunity-london.aspx
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Incubator-/accelerator-programs

Startupb_OOtcamp Names The Ten Startups Inits FirSt About ‘ Team | Portfolio ‘ How We Work ‘ Jobs | Contact
London Fintech Program

atasha Lomas

win] ] F |
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CrunchBase

Startupbootcamp -

camp has just announced the ohort of ten startups that will participate in

erator. The startups that have made the Startupbeotcamg FinTech 2 Where Companies Are Bu”t

cut for the inaugural three-month mentoring program include teams from Europe, Africa

g St layie Liquid Labs is an experimental organisation Where ideas.are tested, startups are
maln built and innovation in FinTech & Financial Services moves forward.
T \hte m Banking 2\~ 4y -

PROGRAM ABOUTUS PORTFOLIO TEAM NEWS JOBS CONMTACT

Startup

the 2014 program of its London-ba

and the US (see below for the full list of selected teams).

Driving the future of banking!

main incubgtor stands for innovation in the finencisl services sector, We:
support FinTech start-ups and entrepreneurs ~ together with
Commerzbank.

Who and what we support?

W see ixiking for vovsve
professional team players who are
passionate st ther idear.
Wepromate the develpment of new
s for thebanking soctor ~ particuary
for comornte cuntomen

V
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e.g. venmo line
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Make and

share payments.

Send money instantly, for free.

Sign up with Facebook

ymail address

THE VENMO LINE

by PayPal

Read what happens when a bunch of over-
30s find out how Millennials handle their

money

v F 0 X

Future of Finance
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This morning, one of us posted a link about the announcement of a new
bluetooth-based payments app into one of Quartz’s editorial chat
rooms. We often use these chats to discuss how to cover news. This
time, however, the result was a rather revealing clash of generational
cultures about money, privacy, and over-sharing. We decided to publish
a lightly-edited transcript (we removed the less-relevant comments
and re-ordered a handful of them for the sake of clarity). Those people
whose names are underlined are over 30, and those without an
underline are under 30. We’ve dubbed this underline the “Venmo

line,” for reasons that will become apparent.
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What's Up, What's Down

FINANCIAL PROFITS:
+59%

CORPORATE PROFITS:
' +42%

S&P 500:
+8

EMPLOYMENT/
\ POPULATION RATIO:
\' -6.7%

2008-07-01 2010-07-01 2011-07-01 2012-07-01

2007-07-01

http://www.theatlantic.com/business/archive/20 | 3/09/employment-down-profits-up-the-aftermath-of-the-financial-crisis-in- | -graph/279671/
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Mastercard - Revenue Trend

Visa - Revenue Trend
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TransferWise

SEND €1,000
SEND 1,000 EUR 8 Eurozone Y, TOTAL FEES €4.98
WILL BE CONVERTED €995.02
RECEIVE 1 '269_62 usb % United States v ESTIMATED EXCHANGE RATE 1.2760
RECEIVE $1,269.62

Receive a specific amount of USD

‘ You're saving € 39.67 vs a typical bank
Money will be delivered by Friday, 4 PM (GMT)
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two-sided markets

{ Platform X}
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direct utility
arising from usage

—_—

charges for usage
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ACCEPTED HERE )
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3. Apple Pay vs. CurrentC

7tE AX|Xt vs. 71HHA

Penguin Phase? Chicken & Egg Problem?
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4. Google as a Bank
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Bank as a Platform
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Top Digital Banking Activities Among US Millennials*

What was the purpose of your recent mobile banking activity?

Checking balances or activity
Paying bills

Transferring money

Seeking info

Resolving an issue or dispute

Making another type of
transaction

Opening or closing an account

Seeking advice

I,
I 572
N 56%

I 12%

. 125

I 11%

B 11%

B 0%

Bl INTELLIGENCE

0% 20% 40% 60% 80%

*Millennials are defined as people 18-34 years of age.

Source: TD Bank, The Millennial 2014
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Spending Over Time

‘mint
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5. Algo-Bank
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HFT(High Frequency Trading)
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6. M-Money

IPIRE, 2lol Ho|AS MAIX Sk=oH 2|

PayPalzl A}

M-Pesa: without banks!
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